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property should be disposed. All instruments required by law to be recorded which
convey any interest in any real property so disposed of shall be executed and signed
by the secretary of the Finance and Administration Cabinet and approved by the
Governor. Unless the secretary of the Finance and Administration Cabinet deems it
in the best interest of the state to proceed otherwise, all interests in real property
shall be sold either by invitation of sealed bids or by public auction. The selling
price of any interest in real property shall not be less than the appraised value
thereof as determined by the cabinet, or the Transportation Cabinet for the
requirements of that cabinet.

The Finance and Administration Cabinet shall sell, trade, or otherwise dispose of all
personal property of the state that is not needed, or has become unsuitable for public
use, or would be more suitable to the public's interest if used in another manner, or,
with the approval of the secretary, may delegate the sale, trade, or other disposal of
the personal property. In the event the authority is delegated, the method for
disposal shall be determined by the agency head, in accordance with administrative
regulations promulgated by the Finance and Administration Cabinet, and shall be
set forth in a document describing the property and stating the method of disposal
and the reasons why the agency believes the property should be disposed of. In the
event the authority is not delegated, requests to the Finance and Administration
Cabinet to sdll, trade, or otherwise dispose of the property shall describe the
property and state the reasons why the agency believes the property should be
disposed of. The method for disposal shall be determined by the Division of Surplus
Properties, and approved by the secretary of the Finance and Administration
Cabinet or hisor her designee.

The Finance and Administration Cabinet shall exercise general supervision and
control over al warehouses, storerooms, and stores and of all inventories of
supplies, services, and construction belonging to the Commonwealth. The cabinet
shall promulgate administrative regulations to require agencies to take and maintain
inventories of plant property, buildings, structures, other fixed assets, and
equipment. The cabinet shall conduct periodic physical audits of inventories.

The Finance and Administration Cabinet shall establish and maintain programs for
the development and use of purchasing specifications and for the inspection, testing,
and acceptance of supplies, services, and construction.

(8)

Nothing in this section shall prevent the Finance and Administration Cabinet from
negotiating with vendors who maintain a General Services Administration price
agreement with the United States of America or any agency thereof. No contract
executed under this provision shall authorize a price higher than is contained in the
contract between the General Services Administration and the vendor affected.

(9)

Except as provided in KRS Chapters 175, 176, 177, and 180, and subject to the
provisions of this code, the Finance and Administration Cabinet shall purchase or
otherwise acquire al real property determined to be needed for state use, upon
approval of the secretary of the Finance and Administration Cabinet as to the
determination of need and as to the action of purchase or other acquisition. The
amount paid for this real property shall not exceed the appraised value as
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